‘ Together wlth all and singu ar the rights membern, heredlta ppurtenances to the same belonging or ln

any way incident or- appertaining. aod all of the:rents; issues and. profits whlch ‘may arise or be had therefrom, - :

.. and including all heating,- plumblug, and- lightlng fixtures an ulpment now or herenlter atteched to or used ln R
- eonuectlon with the real estete hereln descrlbed - - , R RN

" TO HAVE AND TO HOLD nll and aingulnr the said premlses unto the 1ge le 'sﬁeceeéors-and oesl'g'ria"
forever. e . :

‘ The Mortgagor covenants that he is lawfully selzed of the premlsee .herelnnbove descrlbed ln fee slmple eb- o
solute, that he has good right and lawful authority to sell convey, of encumber the same, and that the premises . . - |
are free and clear of all liens: and encumbrances whatsoever. The Mortgagor’ further Covenants to warrant and for- *

~ -ever defend all and singular the premises unto the Mortgagee t'orever, {rom end agalnst the Mortgagor and all per-"

' sons whomsoever law[ullyelaiming the’ Bnme .-ony part thereof ‘

The Mortgagor eovenents and agrees as followa. S

* 1.-That he will promptly pay the prlnclpal of and lnteresl on: the indebtedness evrdenced by the said note. et
the: times and in the manner therein’ provided." Privilege is. resenred to pay the.debt in whole, or.in an ‘amount equal
- to one or more monthly payments on the prmcrpal that are next due on the note, on the first day of any month prior
-to maturity; provided, howevcr, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in'the event the debt is paid in full prior to maturity and:
‘at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
‘ance premium charge of one per- centum (1%) of the original principal emount thereof, except that in no event shail
the adjusted premium exceed the sggregate amount of premium charges which would have been payable if the mort- .
gage has continued to be insured until maturity; such payment to be npplied hy the Mortgagee upon 1ts oblrgetron .
to the Secretary of Housing and Utban Development on account of mortgage :nsuranee.‘ L ‘ . .

2. That, together with, nnd in eddntion to, the rnonthly pnyments of principal and’ mterest peyable under the
terms of the note secured hereby, he wrll pay to the Mortgagee, on the l'rrst day of each month until the seid note
is l'ully pard the followrng sums: . : . . :

.. \ . e : - sl v -
(a) An amount lufflelent to ptovlde the holder hereof with l‘unds to pay. the next mortgugo lnsurlnce premlum if thls lnstru- )
ment and the note secured hereby are Insured, or a menthly charge (in lion of a mortgaze lneurmce premlurn) If they are

lseld by the Secretary of Housing and Urban Devolopment an l'ollowl'

mi and 8o long as seld note of aven date and this instrument are lnlured or are reinlured under the provlulone ‘of u:e
- National Housing Act, an amount sufficient to -agcumulate in the hlndo of the holder cne (1) month prior to its due -
. date.the annual mortgege insurance premium, in order to provide such holder with funds to pay such premium to the
. Secretary of Housing and Urben Development purauent to the Nntlonnl Houolng Act an lmended nndappllenble
Regulnuons thereuncler, or’ S -. i ST ; : .

(II) if lnd 80 lonz as sald note ol even dste and u:ll lnstrument are held by the Seeretary ol‘ Houslng nnd Urban De-
_velopment, a monthly charge (In lieu of a mortgage insursnce premlum) which shall be in an amount equal to one.
"twelfth (1/12) of one-half (14) per centum of the avernge outntﬂndlng balance due on the note eomputed without uldng
_ into account delinquenclel br prepaymenl:, . .

{8) A sum equal to the groond rents. it any, next due, plua lhe pmmlumu that will next lggcome due.nnd paynble on polleies

of fire and other hazard insurance eoverlnz the mortg:ged propesty, plus taxes and assessments rniext due on the mortgaged

- property (all a4 estimated by the Mortgegee) Iess all sums slready pald therefor divided by the number of months toelapse’
- before one (1) month prior to the date when such ground rents, prémiums, taxes,.and assessments will become delinquent, -

- auEh sums to be held by Hortgagee in trust to pay said zmund reats, premiums, taxes, and special Asscasments; and

{c) All peyments mentloned In the two preeedlnz nubsecllons of this poeragraph and .all payments to be made under the nole
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgegor each month in a.
‘single pnyment to be applied by the Mortgagee to the' followlnz items in the order set forth: o N

) (I} premium cherges under iho contrar:t of lnsuranee with lhe Secrelury of Houllng nnrl Urhan Development or month
* .. cherge (in lleu of mortgage insurance premium), as the cane may be. . .
~ (II). taxes, speclal assessments, fire and other hanrd inaurance premium:
". (f) interest on the note secured hereby; and . ] .
V) emorlizellun of the peincipal- ef --ld note. ' - v

. Any delleleney in tho amount of any sueh nggregnle monlhly payment uhall nnleu mode good by the Hortgegor prior to

. . . the due date of the next such payment, constitute an cvent of default under this mortgage. The Morigagee may collect a

" s4f1ate charge' not to exceed two cents (2¢) for each dollar $ l) of each puyment more than t'llteen (15) days l.n arrears to
. cover tho extrl expenuo invo!ved in hnndlln¢ dell.nquent peymentl. o .

3 lf the total of the peyments made by the Mortgagor ‘under (b)of paregraph 2 precedmg shall exceed the amount
of pnyments actually made’ by the Mortgagee for taxes or assessments or insurance. premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the-Mortgagor. I, however,
the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay taxes
and .agsessments and insurance premiums, " when the same-shall become die and payable, then the Mortgagor shall
.pay to the Mortgagee any amount necessary to’ make upthe defxcrency, on or before the date when payment of such -
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the. Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall,' in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragtaph 2 hereof which the Mortgagee has not become obligated
‘to.pay to. the Secretary of Housing and Uthan Developmenl :and any balance remaining in the funds accumulated .

. under the provisions of (4} of paragraph 2 hereof. RLE there ‘shall’ be,a default under any of the provislons of this ',
-mortgege tesultlng ln a publlc sale of the premlses covered hereby, or if the property rs otherwise ecqu:red nfter .
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